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| DWRADIRQ&®I GHV) DP LGB YRXV UDFRQMD GHV KIMRLUAY
DQP pHY 9 HQH SDUIIHUXQP RP HONBUM@JIp DYHE YRWH

HQDQWV

" HV GRMUHY SIRSRVpHV SDUWRFADIRQ & Bl GHV) DP LGV

OHFUGL QRYHPEWH] K

“XpH P IQF( QWpHIEWH
3XEQF DQV
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7URY P XVIFIHQV SURSRVHQABRXUG! RXWSHIMXQ FRQFHW
WpKWDCDX] QR SROMITXHY HWARBUDHV

( QUHP XMTXHV GX P RQGH FKDQVRQ ILDQoDIVH HWRGRIMIV
OMHY XQFRGFHWHAIYj  YLYUH HW SDUBI HU

-HXGL QRYHPEWH] K

"XpH  PIQI3XEQE « SDMUGH DQ
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8 QVSHRAF®! IQMIDPW TXLSHIP HW \RXV GH VH GIMHU
HP SRUMUSDUD GDQVH G W \KP H HWEHV P p@GHY
YR\ DI HXVHY

8 QVSHADF®! [QMDRY GH D &IH' & IGHOFH

OHFHGL QRYHPEW] K
“XPH P IQ$3XECF DQV
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8Q PRPHQW SULYLOpJLp GH GpWHQW
SHWLW 3UpYRLU XQ IODFRQ GHKXLC
FRXYHUWXUH XQH VHUYLHWWH GH |

8Q DWHOLHU DQLPp SDU OH 5HODLV
30, GH 3RUQLF

ODUGLQRYHPEUH j K
'XUpH K ¥ 3XEOLF DQ
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/ DWHOLHU ELEOLR FUpDWLI SRXU O
HVSDFH FRQYLYLDO HW ELHQYHLOO

pPFRXWHU HW rWUH pFRXWp SDUWD]J
DFFRPSDJQpV GuDGXOWHV

8Q DWHOLHU SURSRVp SDU O DVVRF

9HQGUHGL
‘XUpH

QRYHPEUH j K

K ¥ 3XEOLF PRLV DQV

$83%-&%&1" 30-&
/H FHUFOH PDPDQ EpEp RIIUH XQ HV
GUpFRXWH HW GH SDUWDJH DX[ MHX

$QLPp SDU /pQD 7DPLF GRXOD

0DGL
"XUpH

QRYHPEUH j K
K ¥ 3XEOLF PDPDQV HW

$X ILO GHV FRQWHV HW GHV FRPSWLQHV OH GpFRU SUHQG YLH
OHV DQLPDX[ VULQYLWHQW VXU VFqQH DX F{Wp GupWUDQJHV
LQVWUXPHQWY VRQRUHV HW VHQVRULHOV

6DPHGL
"XUpH

QRYHPEUH j K
K + 3XEOLF DQV

OpGLDWKQQTXH $UPHO GH :LVPHV

UXH 7DUWLIXPH 3251,&

FRQWDFW#PHGLDWKHTXH SRUQLF U
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7KpkWH P XMEDCHWEDQVp DXVRXUGHV VRCRUMW G$ 1UTXH GH
RXHW

| IKIIRILH G$ GKRQVH TXLD WRXYp GHV ERWHV & HVKQ
HVFDU RAMELHQ p YIGHP P HOADQD SDV GH NP EHV

3 RXAWIQMOHQ U YHIDIMDIQ GH SRXYRUYLYUH SBIGHP HOW
DV VRQNILEQ $ @Y ICDWHQG |, CDWHQG @ SOIH LOpFRX\M
FKDQMUGN ERWHY ( VWLVRXWB! P RQGH FKDQM "

&WRTXH QRVKMRLHVj SDMUGDEXPV FRP SWHY
HWISLY GH GPXUH 8 QP RP HQABUM®JIp TXH YRXV
SDWBIHUH| DYHF YRWH HQIDQABN Y HW

QRWH pTXISH

9HQGUHEL QRYHPEWH] K
YAEQRWGTXH GH G TXHGXF
$ UNRQHQ 5 HW

6DPHEL QRYHPEWHj K
YAEQRWTXH/ H3 @Q GHDX

/ D6 LEDXGDLY

"IPDQFKH  QRYHPEW| K
YAEQRWGTXH/ HO DUFXH 3DUH
&KpP pWp

"XpH P IQE3XECE DV

8Q VSHFWDFOH LQWHUDFWLI GH OD &LH "WL&LGHQFH

OHUF®IH QRYHPEUH j K

%LEOLRWKgTXH GH Ou$TXHGXF $UWKRQ

'XUpH PLQ ¥ 3XEOLF DQV

$SSUHQH GHV FKDQVRQY HWARP SUOHV DEDSWWHVj  FKDTXH
PISH GH @ YHORH YRWH HQIDQAS LQULYRXV SRXUH| DQP HU
YRV IRXUpHY YRV VRIHY| @ P DIVRQ HQ FKDQEBON

| |RFFDVIRQ GH YRXV RXYULIDX P RQGH GHV VRQY GV
EHUFHXVHY GX P DADIH EpEp BV VI QHY HWEX SRUIIH

$WIHUDQP p SDU/ D- RH GH* WDQaU
OHFWHGL QRYHPEW] K

YAEQRWOTXH/ HO DUFXH3DIH  &KpP plp
" XpH K +3XEQE PRIV

L

8Q PRPHQW GH SDUWDJH HQ PXVLT)
GpFRXYULUH] GHV FKDQVRQV SRXU
U\WWKPLFLWp OD WRQDOLWp HW OD
GpIRXOHU GHV KLVWRLUHV HW FRP
GH JURXSH GHV EHUFHXVHV HW PR

$WHOLHU DQLPp SDU /D -RLH GH *UI
OHFWHGL QRYHPEWH] K

WETRWOTXH/ HO DUTXH3DIH  &KpP plp

"XpH P IQE3XECE DV

%LEOLRWKQTXHV GH &KDXPHV HQ 5HW]
7TURLV ELEOLRWKQQTXHV VXU OHV VHFWHXUV GH &KpPpUp
ELEOLRWKHTXHV#FKDXPHVHQUHW] IU
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BHWLW j SHWLW OMRLVHDX IDLW VRQ QLGERKWLAPYRARW OHQ VRKESHRW WQ@uweX Q
8QH EULQGLOOH XQH IOHXU XQH SOXPH2SOPWWXKHVEEHVWRIPRBQ IDLVDQW Yl
TXH FUHVW ERQ GurWUH GDQV VRQ QLG GxL @K WRiHWNY BEBUYDSRW E XV we
SDUIDLW GurWUH DX FKDXG GDQV VRQ FRHERY H&BOWNURKVRIPHOHRW GX YR
EORWWL GDQV FH FRFRQ O'RLVHDX GpFRSYYHFKWPRMRAMBRRIHVP DMRXGQW D
WHPSV SDVVH HW QRWUH YRODWLOH VpHQWIXBRWHQGHQW

8Q DWHOLHU DQLPp SDU 0DJDOLH -

ODUGL QRYHPEHW K K

8Q VSHFWDFOH GH 1DGgqJH 5LJDOOHDX

6DMHGL QRYHPEUH j K 'XUpH PLQ ¥ 3XEOLF PRLV C
‘XUpH PL ¥ 3XEOLF « SDUWLU GH PRLV
¥ © 35% w34
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418&5"$-& 8QH VpDQFH H GXR SRXU X PRP}
2 394 o QH VPDQFH HQ Q

FRPSOLFH 8Q pYHLO GH WRXV OH\
& HVW O KLVWRLUH G $OSKRQVH TXL D WUR){ R GHY BRWIGHV-RBPQY ¥RQRID
MDUGLQ $OSKRQVH Q D SDV GH MDPEHV SRXUWDQW LO HQ UrYHUDLW DILQ
GH SRXYRLU YLYUH SOHLQHPHQW GDQV VRBPWELcLERYGREYVH O HVYW wuLvw
3RXU OXL UHPRQWHU OH PRUDO LO IDXW WURKPHOOMERRRMGY TXIRSRxuuD
OXL UHGRQQHU O HQYLH OD MRLH HW oD W.PSE®UHAW) BAWOW oj HPRLIYH 1B

FKDQWHU VHV FDOHEDVVHYV ‘XUpH PLQ

8Q VSHFWDFOH GH OD &LH 'PL&LGHQFH " 5& %34

0DGL QRYHPEUH j K 3s'-&890-0( *&1-"/ 5" *3&
"XUpH PLQ + 3XEOLF DQV

(Q FRPSDJQLH GH YRWUH WRXW SH
GH ELHQ rWUH HQ SUHQDQW OH WEF

" 5& 3 41885" $-& $QLPpV SDU +pOqQH 6DOPRQ UplO
% /483" 785 -&4 . 054 0DUGL QRYHPEUH
$WHOLHUV GH GpFRXYHUWH G H[SORUDWLRRQ & H RXE GH\) B R PPXALIOT XH S DF
OH SULVPH GX OLYUH HW GH O REMHW K WURXEOHV 25/ SRXVVpHV GHQ
8Q DWHOLHU DYHF OD &LH /D 'RXFKH GX /pfo®E K
"HXGL QRYHPEUHWK K $83%-89&1" 30 - &
'XUpH K % 3XEOLF DQV

/H FHUFOH PDPDQ EpEp RIIUH XQ H
38 *48$061%&S$2 63 GUPFRXWH HW GH SDUWDJH DX[ MH
5065 185"5 +&-*4 $QLPp SDU /pQD 7DPLF GRXOD

_ HG

/H FRXS GH F XU “"7RXW SHWLW MH OLV® v B Lﬁ'l—?lﬁ \)"
HQIDQWV SODLQDLY QpV HQ SRXU OupYpQ HQW'
QDLVVDQFH XQ DUEUH XQ OLYUH ©

6DPHGL QRYHPEUH | K

"XUpH PLQ t+ 7TRXW SXEOLF

% LF PDPDQ HwW I

OpGLDWKQTXH -RVHSK 5RXVVH
UXH GH OD /LEpUDWLRQ
/$ 3/$,1( 685 0(5

PHGLDWKHTXH#ODSODLQHVXUPHU IU
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$XMRXUGUKXL SHWLW KRPPH D OpuLPSUHMYFRE SIRYE GRWIRWYHW WEXW pH

WRXUELOORQ 6HV PRXDMXRHQWY VH ERXVFRYWB@W GH GpWHQWH HQ SUHQDC

$ OUDLGH GUXQH URXH GULQVWUXPHQW\CPERXKDYWHQV SHWLW KRPPH

YD DSSUHQGUH j UHVVHQWLU FKDTXH pPRWLRQV TXL OH WUDYHUVH HW

OHDSSULYRLVHU 8Q DWHOLHU DQLPp SDU +pOC|QH 6D
0DUGL QRYHPEUH | K

OHUFUHGRYHPEUH jHWK
N 1 'XUpH K % 3XEOLF PRLV

30DFH GX 'U 'DQLHO 3DLPERHXI
'XUpH PLQ ¥ 3XEOLF DQV

3RXU OH SODLVLU GHV SHWLWV HJ[S
$O0ORQV j OD GpFRXYHUWH GuKLVWRLUHW Xt FoXly BHW WWR XRNHUH @WHI OppS!
SRS XS H[WUDRUGLQDLUHVaYHQH] SDUW BIH P X B QMRIPY Ghid [WXUHV j OUDLGH
SULYLOpJLp DXWRXU GHV OLYUHV DYHFPFRWERXYYPOGW kW dRWhY JDUDQV

PTXLSH
$QLPp SDU OH &6& OLUHLOOH OR\RG

OHUFUHGL QRYHPEUH j K

$QLPpHYV SDU -RFHO\QH HW &ORWLOGH
'XUpH K % DQV

-HXGLHW QRYHPEUHW KK
%LEOLRWKQTXH GH 3DLPERHXI EG 'XPHV.QLOGRW
"XUpH PLQ t 3XEOLF DQV

&RPSWLQHV HW KLVWRLUHV j SDUW

SULYLOpJLp DYHF YRWUH HQIDQW

FRPPXQLTXHU VHUHLQHPHQW DYHF
-HX 3DSRWH HVW XQ HVSDFH RXYHUW DX{OXW ¥PYX \SHOW @XVVHEWQRXIHY EpEp
SDUHQWYV DYHF GHV HQIDQWYV &uHVW XQc@ UHXH@H PR R Q WALV BYWR Q WQs® HX
UHQFRQWUH HW GuUupFRXWH2BW SHHWQEXO H SDWRSEHIIUIHV W H
OHV DFFXHLOODQWHY SURSRVHQW XQ HQYLURQQHPHQW DGDSWp DX|
HQIDQWYV SRXU IDYRULVHU OD PRWULFLWq QB BRGLSXOPWLRR AP s vvDRX
VRFLDOLVDWLRQ HW OupYHLO

-HXGLQRYHPEUH j K

$QLPp SDU OupTXLSH /$(3 "XUpH K DQV
9HQGUHGLV HW QRYHPEUH | K
"XUpH OLEUH t 3XEOLF DQV

&HQWUH 6RFLRFXOWXUHO OLUHLOOH OR\RQ
ERXOHYDUG 'XPHVQLOGRW
3%$,0%2(8)

IDPLOOHV#FVF PLUHLOOHPR\RQ IU



$& 53840%$10$6-563& 1"* #0&6'

. SHKI

i Kt Wed
" 58783 " 583

. " 44" ( &iists - 0(" #shs

3URILWH] G XQH EXOOH GH GRXFHXHB8HHBURWYHYESEYQ PRPHQW SULYLOpP.
"PFRXYUH] OHV JHVWHV SRXU PDVVHU<& IPoFRPEOHYBYLAMRUSY CPWHQWH GX
GH EpEp $SDLVH] OHV SHWLWV PDQPHW SLﬁ#\&BWGWb‘@M’d’GGRX[ DFFRPSI

ERQKHXU LTXHV

$QLPp SDU ODQRQ )XWRO pGXFDW@@MWﬁQHrp\Pﬂ EploRiir @ PEXEDWWUILER ¥
DPHGL  “ORYHPEUH j K

GDPEL  QRVEPEUR [ & 'XUpH K f 3XEOLF PRLV SDWWHYV
'XUpH K f 3XEOLF SDWWHV
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$ SDUWLU GupOpPHQWV VHQVRULHOM H\REH Bb ERRRLRPY M1 SDV OH OLHX

PRWULFLWp DFFRPSDJQH] YRWUH HdH:Rj’W SIS BRI RIMIE R HAWIHSIRESUBREAVAL
VUH[SULPHU DYHF VRQ FRUSV TXH YRXV HW YRWUH HQIDQW SRXUU}

HVSDFH GpGLp DX DQV
$QLPp SDU OD OXGRWKQTXH GH &RU&HEWW OURFFDVLRQ GH GpFRXYULU XQ H
PRWULFLWp GH GpWHQWH HW GH OLHQ®

IXQGL QRYHPEUH | K
2Q YRXV DFFXHLOOHUD SRXU UpSRQGUH

'XUpH OLEUH % 3XEOLF DQV

/IXQGL QRYHPEUH j K
'XUpH OLEUH # 3BDUHQWYV DYHF DQV

&HQWUH 6RFLRFXOWXUHO OLUHLOOH OR\RQ
ERXOHYDUG 'XPHVQLOGRW
3$,0%2(8)

IDPLOOHV#FVE PLUHLOOHPR\RQ IU


































